Senate Amendment 3274
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Amend Senate File 481 as follows:
#1. By striking page 4, line 25, through page 5,
line 10, and inserting the following: <tax credit
being transferred. Of the tax credits apﬁroved for
the Ffiscal year beginning July 1, 2009, the department
shall reserve not more than twenty million dollars
worth of tax credits for a taxable year beginning on
8 or after January 1, 2009. Tax credits approved for
9 all subsequent fiscal years shall be reserved for
10 taxable years beginning on or after January 1., 2010.>
11 #2. By striking page 5, line 20, through page 7,
12 line 22, and inserting the following:
13 <4. The total amount of tax credits that may be
14 approved for a fiscal year under this chapter shall
15 not exceed ten million dollars in the fiscal year
16 beginning July 1, 2007, fifteen million dollars in the
17 fiscal year beginning July 1, 2008, and twenty million
18 dollars in the fiscal year beginning July 1, 2009;—ane
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—————&—36—6FdeF—ﬁf—ﬁfi?fﬁa+—FeseFvafieﬁ; For the fiscal-year
1 37 beginning Ju 1. 2010 and for each fiscal year
1 38 thereafter, tﬁe amount of tax cred

ts that may be
1 39 approved is not limited. The department of cultural
1 40 affairs shall establish by rule the procedures for the
1 41 application, review, selection, and awarding of
1 42 certifications of completion. The departments of

1 43 cultural affairs and revenue shall each adopt rules to
1 44 jointly administer this subsection aﬁd—sha+g—pfev+de
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#3 By renumbering as necessary.
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JAMES F. HAHN

17 RANDY FEENSTRA

21 TIM L. KAPUCIAN
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MERLIN BARTZ

DAVID JOHNSON

LARRY NOBLE

PAT WARD

RON WIECK

STEVE KETTERING

BRAD ZAUN

NANCY J. BOETTGER
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